
1 IOWA FINANCE AUTHORITY, §16.16

16.16 Liability.
1. A member, as defined in section 16.13, or a person acting on behalf of the authority

while acting within the scope of the member’s or person’s agency or employment, is not
subject to personal liability resulting from carrying out the powers and duties in this chapter.
2. The United States and the secretary of agriculture of the United States are not subject

to liability by virtue of the transfer of the assets to the authority under this chapter.
3. The treasurer of state shall not be subject to personal liability resulting from carrying

out the powers and duties of the authority or the treasurer of state, as applicable, in
subchapter X, part 15.*
2014 Acts, ch 1080, §25, 78
*Subchapter X, part 9, probably intended; corrective legislation is pending
Section takes effect January 1, 2015; 2014 Acts, ch 1080, §78
NEW section
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